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Islamic Products
In Luxembourg

Overview

Vibrant market in retail investment funds, hedge funds, real estate companies,
private equity & venture capital vehicles and structured products

Economic approach of Luxembourg tax law can accommodate Islamic
investments

New tax Circular published on Islamic finance, covering the Luxembourg tax
treatment of the murabaha contracts and the sukuk transaction

Currently, 5 1 S h acompianhfunds and sub-funds domiciled in Luxembourg

Similarity between Islamic finance and SRI:

i Environmental, Social and Governance (ESG) attractive to the Muslim investors who would
add these criteria to their already existing Shariah-compliance guidelines

Luxembourg has established itself in Sustainable/SRI niche and Islamic finance/takaful
may be viewed as a subset of this industry




Islamic Products
In Luxembourg

Invesirnernt funcds

OPCVM

A
A

Law of 20 December 2002 on undertakings for collective investment

UCITS = undertakings for collective investment in transferable securities
A these funds may be structured in a shariah-compliant manner

Originally a retail product
Global brand widely recognised by public, corporate and institutional investors

They benefit from a European distribution passport

A UCITS funds may be marketed across the European Union and in many other
countries around the world including countries in Asia, Latin America and increasingly
the Middle East



