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Programme

1. The Luxembourg Chamber of Commerce

2. The International Department

3. Luxembourg Foreign Trade

4. Gulf Countries: region of opportunities

5. Luxembourg and the Gulf Countries: internationalisation activities, business 

relations and networks



1. The Chamber of Commerce

• Promotion of the general economic interest

– Promoting an open, dynamic and competitive economy

– Promotion of Luxembourg's companies and products abroad

– Encouragement of foreign investment

– Encouraging companies to expand on European and international level

• Independent ambassador for the market economy and critical voice on 

national, European and international policy-making

• Involvement in the legislative procedure

• Service provider to businesses and the public at large

• Privileged actor on the subject of initial and continuous vocational 

training



2. International Department (2)

• Accompany of Luxembourg firms on foreign markets

– Economic missions

– National Pavilions at international trade fairs

– Visits to international trade fairs

– International partnership events

• Information on foreign markets

– Business Opportunity Days with the Belgian Commercial and Economic Attachés

– Country-related information events / Conferences / Seminars

• Business Matchmaking

– Information about international business opportunities

– Reception of foreign trade delegations

• Tailor-made assistance and services: Information research on foreign markets, 

Trade Fairs, Administrative formalities, European affairs, Market Guide, Label “Made in 
Luxembourg”



2. International Department (3)

The Chamber of Commerce is a founding member of:

Also part of the International Department:



Bilateral Chambers of 

Commerce in Luxembourg

Chambers of Commerce

of the Greater Region

Bilateral Chambers of 

Commerce abroad and

Belgo-Luxembourg

Chambers of Commerce

abroad

Other CCI’s and

Eurochambres

Federation of Chambers

of Commerce and Industry

of Belgium

National agencies for the

promotion of Luxembourg abroad

Luxembourg for Business et

Luxembourg for Finance

Office du Ducroire

Enterprise Europe Network 

Luxembourg

Concept « b2fair »

1,2,3 Go

AWEX, FIT, 

Brussels Export

Business associations and 

federations

Training, Innovation and 

Research institutes

Ministry of the

Economy and

Foreign Trade

Embassies and Consulates

Ministry of

Foreign 

Affairs

PARTNERS OF THE 

CHAMBER OF 

COMMERCE OF THE 

GRAND DUCHY OF 

LUXEMBOURG



3. Luxembourg Foreign Trade (1)

•Diversify the export markets of Luxembourg companies

•Extend the demand of Lux. goods and services on new markets

•Promote the 'Made in Luxembourg' brand abroad by improving 
Luxembourg's reputation in Europe and in the leading overseas markets

•Promote Luxembourg as an international business partner of first 
choice

•Promote Luxembourg abroad as an international business platform

•Promote the international presence of Luxembourg companies by 
helping companies succeed in international markets

•Promote Luxembourg as a gateway to the European market



3. Luxembourg Foreign Trade (2)



3. Luxembourg Foreign Trade (3)



Balance of trade (X and M of goods in billion €, 2009)
Structural deficit since 1973

Total exports
Total imports

11,15

14,17

3. Luxembourg Foreign Trade (4)



An open economy: balance of payments (bn €, 2009)
> 80% of the total production of goods and services is bound for export markets

158,3

160,4

Surplus:  2,13 bn ú
=> 5,6% of GDP

Goods: - 3 bn ú

Income: - 11,8 bn ú

Current paym .: - 1 bn ú

Services: 18 bn ú

3. Luxembourg Foreign Trade (5)



3. Luxembourg Foreign Trade (6)

Evolution des exportations
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Unité: million EUR
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3. Luxembourg Foreign Trade (7)

Evolution des importations
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• Gulf Cooperation Council founded in 1981 with the objective to 
achieve better cooperation in the political and economic field

• Since the mid 90’s the GCC wants to foster the security and the 
economic development in the Gulf region

• 6 member countries
– United Arab Emirates U.A.E.

– Bahrain

– Saudi Arabia

– Oman

– Qatar

– Kuwait

– Yemen (observer)

• Population of 45 mio. people (density of 17 inhab. / km2)

• Per capita GDP $ 22,083 in 2009

4. Gulf Countries: region of opportunities (1)



• Strategic position between Asia and Europe

• Bridge between the European countries and the Arabic world

• Economies in a diversification process

• Countries investing in education, research and innovation

• Still some niche markets open to foreign investors

• Increasing number of HNWI

4. Gulf Countries: region of opportunities (2)



• 1995 Economic promotion visit to Saudi Arabia (multi-sectoral)

• 1999 Economic mission to Saudi Arabia (multi-sectoral)

• 2004 Promotion week in the Gulf Region - U.A.E., Qatar, Kuwait  (m-s)

• 2004 First presence at the Big 5 Show (Building & Construction Fair)

• 2008 Promotion week in Saudi Arabia (multi-sectoral & financial)

• 2008 Official mission to Kuwait and Qatar (multi-sectoral & financial)

• 2009 Official mission to the U.A.E. (multi-sectoral & financial)

• 2010 Official mission to Dubai and Bahrain (financial)

• 2010 Official mission to Saudi Arabia (multi-sectoral & financial)

(No visit to Oman yet)

Luxembourg activities in the Gulf Countries

5. Luxembourg and the Gulf Countries (1)



Luxembourg Foreign Trade with the Gulf Countries

Unit : 1.000.000 €

5. Luxembourg and the Gulf Countries (2)



Luxembourg Foreign Trade with the Gulf Countries

Unit : 1.000.000 €

5. Luxembourg and the Gulf Countries (3)



Luxembourg Foreign Trade with the Gulf Countries

Unit : 1.000.000 €

IMPORT

5. Luxembourg and the Gulf Countries (4)



• Since 2005 BED Office in Dubai

• A new diplomatic mission to be opened in Abu Dhabi

• Foreign Trade Counsellors (Dubai, Abu Dhabi, Kuwait)

• Arab-Belgium-Luxembourg Chamber of Commerce

• Saudi Arabian Business Chamber of Luxembourg

• Luxembourg expat communities within the Gulf Countries

Luxembourg’s network and connections within the Gulf Countries

5. Luxembourg and the Gulf Countries (5)



• ArcelorMittal
– Construction of a new tube plant in Saudi Arabia (780 M $ invest)

• Jan de Nul
– Dredging company for major land extension projects (Palm islands)

• Cargolux
– 10 Flights per week to 6 destinations in the Gulf Region 

• Groupe Simtech
– Civil Engineering company active in the construction business

• Yahlive
– Joint-venture between SES ASTRA and Yahsat offering satellite capacity to the Gulf

• Rotarex
– Sales office and logistics hub for the Gulf States in Abu Dhabi

• Menuiserie Kraemer
– Carpentry active in the furniture and building equipment

Companies active in the Gulf Countries (some examples)

5. Luxembourg and the Gulf Countries (6)



Companies active in the Gulf Countries

5. Luxembourg and the Gulf Countries (7)



• N°1  INVESTMENT FUND CENTER IN EUROPE

(second worldwide behind the USA)

• N°1  WEALTH MANAGEMENT CENTER IN THE EUROZONE

• EUROPE’S LEADING DOMICILE FOR CAPTIVE REINSURANCE

• N°1  FOR LISTING INTERNATIONAL BONDS IN EUROPE

A LEADING INTERNATIONAL FINANCIAL CENTER … AT A GLANCE

5. Luxembourg and the Gulf Countries (8)



5. Luxembourg and the Gulf Countries (9)

A FIRST MOVER IN ISLAMIC FINANCE IN EUROPE

• LUXEMBOURG WAS THE CHOSEN DOMICILE OF THE FIRST SHARIAH COMPLIANT 

INSURANCE COMPANY IN EUROPE

• THE LUXEMBOURG STOCK EXCHANGE WAS THE FIRST EUROPEAN STOCK 

EXCHANGE TO ENTER THE SUKUK MARKET 

(May 2010: 16 SUKUKS are listed and traded on the Luxembourg Stock Exchange)

• A COMPATIBLE LEGAL FRAMEWORK WITH ISLAMIC FINANCE PRODUCTS

• JANUARY 2010: TAXATION REVIEW OF SEVERAL ISLAMIC PRODUCTS  FOR 
ENSURING FAIR TREATMENT WITH CONVENTIONAL FINANCIAL PRODUCTS

AN EXPERTISE IN ISLAMIC FINANCE



Thank you for your attention

www.cc.lu

http://www.cc.lu/

